8                                   LAW OF CONTRACTS.
which the law will enforce.    The law will not enforce an agree*
ment unless the following essentials are fulfilled.
First* The parties must be competent to make the agreement.
Second.    The subject-matter must be lawful.
Third. The parties must have mutually assented or agreed to the conditions named, or they must have been of the -same mind and intention concerning the subject-matter.
Fourth. Except in the case of. sealed contracts there must be a valuable consideration.
The four essentials of a legal contract, therefore, may be grouped under the four words, Competency, Legality, Agreement, and Consideration.
3. Two General Classes of Contracts. There are in general two kinds of contracts, namely: contracts made under seal, called sealed contracts or specialties (see Art. 28), and simple written or oral agreements unaccompanied with the formality of a seal, called parole contracts.
A sealed contract is a written agreement signed by the parties, the signatures, having appended to them what is commonly known as a seal. Formerly a seal consisted of "An impression on wax, or paper, or some other tenacious substance capable of being impressed." Now, however, an impression of a seal on the paper itself is commonly construed as a proper seal, and in many states by statute a mere scroll enclosing the word "seal" made opposite the name of the signer is sufficient.
Engineering contracts are often executed under seal, though preferably not, while the bond which holds the sureties for the faithful performance of the work by the contractor must be under seal. This is necessary because the agreement of the bondsmen to become ^responsible for the faithful performance of the contract by the contractor is not usually supported by a valuable consideration.
The principal difference between a sealed contract and one not under seal is that in the former case a valuable considera-